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TAGS: EFIN, ECON, ENRG, OECD, IT 

SUBJECT: ECONOMIC POLICY COMMITTEE'S TEMPORARY WORKING PARTY 
(TWP): PROPOSED MEETING OF STATISTICAL EXPERTS ON "TERMS OF TRADE" 
BETWEEN OECD AND OPEC COUNTRIES 

REF: A. STATE 297841 B. OECD 31681 C. ROME 18543 

1. PER REF C, EMBOFF SPOKE TO TREASURY DIRECTOR GENERAL 
PALUMBO DECEMBER 24 TO EXPLAIN IMPORTANCE US ATTACHES TO 
SELECTION OF APPROPRIATE ITALIAN REPRESENTATIVE AT PRO- 
POSED FEBRUARY MEETING ON TERMS OF TRADE. PALUMBO CON- 
CURRED IN DESIRABILITY OF HAVING REPRESENTATIVE BE BOTH 
TECHNICALLY EXPERT AND INFLUENTIAL OR AT LEAST KNOWLEDGEABLE 
RE BROADER POLICY ASPECTS OF TERMS OF TRADE QUESTION. 

2. PALUMBO INDICATED THAT HE WOULD CHECK WITH HEAD OF 
BANK OF ITALY RESEARCH OFFICE FAZIO TO EVALUATE EXPERTISE 
IN GOI AND BOI IN THIS FIELD AND SUGGESTED THAT EMBOFF BE 
IN TOUCH WITH HIM AGAIN IMMEDIATELY AFTER CHRISTMAS 
HOLIDAYS. VOLPE 
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